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INTRODUCTION

Whether it is to find a job or to enjoy the flexibility of the Spanish tax system when carrying out an
economic activity, it is increasingly common for citizens of the European Union decide to come and live in
Spain.

In fact, Spain is one of the European countries that has an attractive and flexible fiscal policy, due to the
many agreements signed with the EU and internationally (agreements against double taxation with Hong
Kong, for example), so that administrative, legal and accounting procedures are swift and fast.

INCORPORATION OF A COMPANY

Company bylaws most frequently used in Spain are the "Limited Company (SL) and Public Limited
Company (SA)".

* There are no limitations on the number of shareholders, their residence or nationality. A
single shareholder may be sufficient and can also be a manager/director.

* Minimum capital requirement entirely disbursed at the time of setting up the company is €
3,006.

* Companies are tailored to all kinds of legal activity and activities related to finance, on-line
games, banking or insurance can be carried out after obtaining the relevant licence. A company
can have several activities.

* Companies can be managed from another country. For example, all official shareholder and
manager meetings can be held abroad.

TAXATION

The Spanish tax system allows some advantages and tricks to be enjoyed that reduce taxation and
encourage the incorporation of companies and entrepreneurial dynamism.

- The tax status of the "Self-employed" combines progressive taxation and limited paperwork.
- The status of "ETVE" allows a total exemption of dividends brought from abroad to be enjoyed.

In short, the taxes are as follows:

* 0% Professional tax

* 0% Learning tax

* 0% Annual agreed tax (IFA)

* 0% Tax on goods transport vehicles (Transport companies)

e 25% Corporation tax for companies with a turnover of less than 8 million euros
* 30.6% Social contributions and 250 € / month for management

* Monthly or quarterly return of VAT (21%)

* 0% tax on wealth, inheritance and donations

* Discretion guaranteed: Shareholders who set up a company are recorded in the local registry.
However, a "nominated" figurehead system for both shareholders and the manager can be set up.
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> SUMMARISED COUNTRY FACT SHEET

COUNTRY'S FEATURES

Geographic location

Europe

Political regime

Constitutional monarchy

Population 47,042,984 (2012)
Language Spanish

Currency Euro

Time zone GMT +1

CHARACTERISTICS OF INCORPORATION OF A COMPANY

Type of company

SA and SL

Capital required

Minimum capital required € 3,006

Legal system

Civil Law

Number of directors/shareholders

At least 1 director/1 shareholder (which can be a natural or
legal person)

Anonymity and confidentiality (nominee
service)

The directors' and shareholders' names appear in the Public
Registry. The services of a nominee can be used

Secretary service

Yes

Corporate tax

- Micro-companies: if turnover <5 million euros and less than
25 employees, rate applicable to the first EUR 300,000: 20%

- SMEs: if turnover between 5 and 8 million euros: 25%

- Corporations: if turnover > to millions of euros: 30%

Wealth tax 0%
VAT 21%
Government taxes according to capital Yes: N/A

Accounting requirements

Mandatory to keep accounts and file annual reports

Bearer shares

Yes (or nominative)

Exchange control - non-residents

Yes
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Please contact one of our consultants in London, Geneva and

Barcelona for more information

Present in the market for several years, Amedia is your ideal partner to buy a Shelf company or to
set up a new onshore company in Tunisia. We also offer a wide range of complementary
international services (registered address, bank account opening, implementation of an on-line
payment system, branch opening...) through our network of partners and our subsidiaries in

London, Barcelona and Geneva.

SWITZERLAND

Fiduciaire Amedia S.A.
Boulevard Georges Favon 43
1204 | Geneva

Tel: +41 22 508 72 35
Fax: +41 22 518 13 40

SPAIN (Barcelona)

Amedia Partners S.L.
Avenida Diagonal, 491
Principal, 12

08029 | Barcelona

Tel: +34 93 224 01 99
Fax: +34 93 22193 29

HONG KONG

Amedia Management Ltd
33 Canton Road
Tsimshatsui

Kowloon | Hong Kong

Tel: +852 580 829 40
Fax: +852 580 823 79

MAURITIUS

Amedia Management Ltd
21 Vellore Street - Court Building
Port Louis | 111 6-07

Tel: +44 203 445 0207
Fax: +44 203 445 0206

FRANCE

Amedia Limited Paris
42 avenue Montaigne
75008 | Paris

Tel: +33 183 621 962
Fax: +33 184 164 978

SPAIN (Madrid)

Amedia Accountants & Auditors
Calle de Nuriez de Balboa,

Ne 116

28006 | Madrid

Tel: +852 580 829 40
Fax: +852 580 823 79

BRAZIL (Sao Paolo)

Amedia Latam SP

(Brasil Business Partners Itda.)
1040 Alameda dos Guaramomis
Planalto Paulista

Sédo Paulo | SP 04076-012

Tel: +55 213 956 1455
Fax: +55 113 230 1296

UNITED KINGDOM

Amedia Ltd
6 London Street
Paddington | W2 1HR

Tel: +44 203 445 0207
Fax: +44 203 445 0206

CYPRUS

Amedia Chypre

Agiou Athanasiou Avenue 58
El Greco Building 2nd Floor
4102 | Limassol

Tel: +357 250 304 86
Fax: +357 250 305 53

BRAZIL (Rio)

Amedia Latam Rio
(Bresil Asistance Itda.)

Rua Dom Gerardo 63, sala 1209
20090-030 - Centro | Rio

Tel: +55 213 956 1455
Fax: +55 113 230 1296

AMEDIA PARTNERS —SPAIN | 4



,
Amedia Z.....

Experts in the Incorporation of Companies and
International Tax Optimization since 1991

© Amedia Partners. All Reproduction Rights Reserved.
Last Update, October 2014.

www.amedia-accountants-spain.com

www.offshore-company-incorporation.co

www.amedia-fiduciary.com

AMEDIA PARTNERS —SPAIN | 5


http://www.offshore-company-incorporation.co/
http://www.amedia-fiduciary.com/
http://www.amedia-accountants-spain.com/

